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A Treriau Pero.

The Cincinnati Mercary tells the following
smusing story of which a facetious comedian
yamed Jim Wills, who played in that city some
yours ago, was the hero.  He was, says the
Vercury. a queer compound of human nature
—amun who could with ease make others
jsuzh. but seldom ever laughed himseli—a
welancholy man throngh hife, which eaused
f to shuffie off bis mortal eoil,’ ere Linlf his
[ace WaS Tu,

Vgut the time the Texas excitement an
<o liizh in the United States, Jiin Wills, was
“utshurg, in that sitnation so common to
: actors, viz: “flut broke Stavding one
dav on the wharf, with his serious visage ex-
panded, planning how he should get down the
river whithout money, he heard a drom and
file. And looking around he saw 2 company
of rechless looking, half uniformed soldiers,
embarking for New Orleans, bearing a Tex-
i banner. A thought struek him. Next
v he sent his trunks ou board the first boat
to start, and just 23 the Captain was tapping
the bell for the last time, Wills stept on board
and drazged his trunks into an unoceupied
srare roam, and took from his theatrical ward-
¢ soldier coat, with a buflf breast and
three rows of buttons, a chapeau with an im-
puruse plume, i red sash, a pair of military
rowsess, o grizely black wig, and a pair of
filse whiskers, DBy the time the boat hid
ot fricly under way, Jim was fully equipped,
with lits stage sword gracefully haoging by
pissate.  Drawing his white gloves, he hes-
iited a moment, but relying on his peculiar
powers e opened the door, gave the usual
wiluary stonp, and walked uto the cabin,
which was filled with passengers. In a mo-
ment dll eyes were directed towards him, but
Le walked up to the bar and draok a glass of
Yandy wnd water. 1o the mean time all was

pstle audd coulusion 1o tind out who the offi-
cerwas. A geoeral rozsh was made for the
reziater, bt e had not yet put down his

me—the Captain was consalted, bot he
knew nothing. At length, however, feeling
a lintle coriosity himself, he walked up 1o Jim,
aud bowinz politely to him said, *Sir” *Sir
1ayon,” said Wills, tonehing his chapeau a
Is miilitaire,

Will vou do me the favor to register your
o that [ cas provide a state room for

Lel

nane
you'
© 40h, with pleasure,” said Jim, and walking
ap the register he flourished in round text,
. P. FEowanps, .\I.le)r. Texas Army.
T'he erowd pressed around the table—they

» pamoe—universal enthusiasm preval-
remendous cheers were givon for
Texas and Libverty.

Jiin ook off Lis |'im;|t'al.l. nnLnuw}rdgml the
vostplisnent with a graceful bow, aud o few
patnotic remiarks,

It is alinost needless to say, that from that
ent the soi distant Major was a lion, Ev-
e sought to make his acquaintance—the
s opened the eabin door to get a peep at
lupi—he was placed at the head of the tuble—
aul st pight he was made as drunk as Dac-
chus on champaign.

Nextday he was promending the herricane
Jeek, linked arm in avm with the Caprain, and
rarm hearted goutherver, who resided at

|}

wRshurgh.

“Major,’ said the southerner, I know very
well that you have been on a mission to col-
lect arms, amunition and recruits—hnt on
that subject you must of course be mum, in
eonsequence of the treaty between Mexico
and the Upited States.  For my part. T eounld
every copper colored raseal hung, like
5 on trees.’

gog

*Whatever my business may have been |
find that 1 have exhousted all my menns in
\he cause: in faet 1 fear I shall not be able to
pay my passage until I get to New Orleans.

‘Don't mention it," said the Captain, *1 could
not think of taking anything of you.' _

I Liave it,” said the southerner, ‘come with
me.*

The trio adjourncd to the clerk’s office,
wherea stirring appeal for aid to Texas was
wristen. 'The soathern gentleman carried it
amongz the passengers, and collected 150 dol-
lars which was handed overto Wille, Atnight
2 grand supper was given, at which speeches
were made and toasts were drank. The eabin
was decorated with the star-spangled banuver,
entwined with the flag of the lone star, man-
ufactured by the Indies, out of some of their
red and white ‘oh, ho, we never mention
"ems.' for the occasion.

About 12 o'clock the company commenced
einging songs, and at length the Major was
called upon to favor the company with a song.
Ile complied by *favoring the company” with
bis famous sort of Billy Barlow.’

‘Bravo !' said ane.

‘Excellent !I" said another.

*Capital I* suid a third. L

‘I conld do it a sight better,’ said Jim, who
was fast verging into the fourth stage of intox-
ication, *if 1 had the proper togs on.’

Afier giving three faint huzzas for Texas,
the party broke up. : =

Next morning the clerk went into Will's
state room to eall him to breakfast. Imagine
his surprise when he discovered that the Ma-
jorhad turned in sl standing-with boots.cha-
penn and sword on, the feet snugly laid on the
pillow. Ile was a Texas Major, and of course
oo fault was found.

Thus things ran on,and Wills reached New
Orleans in tnumph. There he doffed his uni-
form,and retumed to Vicksburg, where be got
an engagement in the theatre. He became n
great favorite—and when he was at the zenith
of his glory, the old gentleman whom he met
ou the boat, went to the theatre. Between
the pieces Wills sang Billy Barlow—the old
fellow was bewildered—the afterpicce came
on, Wills appeared in the identical suit in
which he had enacted the Texas Major.

After the theatre let omt, the old fellow
sought an interview with Jim.

‘You rascal, I ought to shoot you, but the
trick was so elever that I forgive yon, so
us say no more about it.'

Jim looked at him a moment with serious
expression, then replied, *Man in bis tme

plays many parts.’
' SUGAR.

The Locofocos a short time sinee were

loud in their complaints of the duty on

Sugar—the “tax" as they called it, on the
poor man’s Juxuries. Now they well
kenw at that time, that the Whig Tariff
law had reduced the dutv on sugars gen.
They kvew that
they lied when they asserted that the duty
of 12§ cents per pound had raised the
price of sugar, for thet was the duty un-

enlly full one halfl

let | sarcastically call

passage of that law the dutly had been 3
cents, as can be easily demonstrated by
reference to the sevoral laws of 18186, '24,
and 28,

But (o show the utfer hypocrisy of this
party, let us lock at the new Locofoco
Tunfl Law., The Vandal Tanff which
they have introduced into the House,

halfa cent. They seem fo think ihat
four fifths of the “Whig Tax” was just
axd right. Their love for the poor man
is worth o half a cent !

Let it also be remembered that while
this duty, which they stated to be 135
per cent, the protective duties on all arti.
cles, made by American Mechsnies are
reduced (o 30 per ceot, end this is again
to fall in 1845 to 25 per cent |

Why not reduce the duty on sugar al-
so! Was there ever before such a sot of
hypocritical knaves?

Casstus M Cray ov Kextoexy,—This
gentleman, whose Ffearless defonce of the
abolition of slavery in Kentucky, is attrac~
ting the sympathies of every heart that
pulsates to the rights of man, he is 2 grad-
uate of Yale, and we believe a relation,
though u distant one, of Henry Clay.
He came to New Haven early in 1831,
when the writer knew him well, and al~
though a mere boy al the time, he has a
vivid recollection of him. He had then
about arrived at the age of manhood, and
wans one of the noblest, most dignified
looking young man we ever saw. He
was full six feet in stature, of a form de-
noting great personal strength and activity,
and in his gemeral appearance had the
airofa military man. His complexion
was dark and swarthy, and when excited
his bluck cye fashed with the keenness
of an Indian’s. The writer, at the time,
regarded lim as a very personification of
a Southern gentleman,—high minded,
frank, generous and brave, but of impetu.
ous and irnscible temper.

In the fall of 1831 Mr Clay entered the

comparalively a stranger
mnles, his fine talents soon won their ad.
miration, and in the suceeeding February,
on the anniversary of Washington, he
was chosen to doliver a public address be.
fore threm in the North Church.

Daring his colleginte courss, he be-
came the subject of a revival, was bap.
tized and joined the First Baptist Church
of cur cily. On gradusling he left for
his native State, and soon after requested
a dismission from the charch., About this
time, a challenge to fighta duel with one
of the Wickliffie's, which was passed and
accepted, The cause of the duel was
some afluir of the heart ; ils result, wo do
not cxactly know belween him and the
Wicklifie fawmily, a deadly fend hus exis.
ted nod soveral attempts hinve been made
to assassinale him. [Now Haven Courier.]

Sasnarn Banaxisc.— Mr Clay arrived
at Mobile on the * 25th of February, and
left Mobile for the North on the 3d of
March.” The Almanae makes both these
.dates to fall on the Sablath! So we have
the electioneering progress of the “bloody
hand”— leaving Louisville on the Saldath.
o entered New~Orleans on the Saldath,
Again: ho left the Intter city so that he
might trrive in Mobile on the Sabbath—
and he turned townrds the North on the
Sphbath. Comment is unnecessary.
[Plebian.]

(271 atrocious, unsparing slander will
defeat a candidete, then there can be no
help for Mr Clay. Ofall the above char-
ges against him, it is only true that be,
being st Louisville awniting since the
night befure n boat for New-Orleans, did
{ake passage in one which left on Sunday.
Many will condemn this, yet we doubt
not e had thus a better opportunity to
keep the Sabbath than he could do ina
strange city surrounded by friends, True,
the steamboat arrived in New.Orleans on
Synday. but how could a passenger help
that ? It was said that the Military were
ealled out on the occasion—which,if true,
Mr Clay could neither foresee nor prevent
—but it is false. Mr Bullitt of the New.
Orleans Bee affirms that only himself and
a single friend who happened to be on the
doek weleomed Mr Clay and accompans
ied him to his Hotel ; some Military were
out, indeed, as is quile commoen on Sun-
day in New-Orleans, but they knew noth.
ing of Mr Clay’s arrival till he passed
them. That he left New.Orleans on Sat-
urday and arrived in Mobile on Sunday
morning is most (rue, but he went qulgzly
to hiz hotel, without parade of any kind.
Itis utterly fulse that he left Mobile on
Sunday the 3d inst.—he left on Tuesday
the 5th, as we stated atthe time. The
Mobile Daily Advertiser, in expressly con-
tradicling this last slander, expresses as-
tonishment, which proves it unacquainted
with The Plebian.

“UNITE!"™
One of the most prominent leaders of the
third party yesterday met the editor of the
feelings of displeasure at the Tyler Treaty,

‘Whigs to unife.

|
derthe Jaw of 1832. Previous fto the

MIDDL

and all, against annexation ; and wo be to him
who preaches any other doctrine. For the
credit of the third party, we trust that the reck-
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was no
only provisions of that Act designed to be per-

L |
it was funclus gfficis—a dead letter.—There
nger any thing here to violate. The

less hair-brained mau. 10 whom we allude.
stands alone iu this matter.— Watchman,

e

manentare the home valuation-the cash may-
ment and the limitation of imposts to the ex-
igencies of the treasury. All the rest is mat-
ter of detail intendad to carry out those prin-

understand them.
ment no necessity for departing from them;
for I believe that under existing circum-
stances they allow sufficient latitude for
such a course of policy as will meet the

at least by the principles of that Act as 1
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Of cvery deseription will be nemly aad
fashionably executed, at short notice.

There is in my judg-

among all civilized nations of effecting that | point the expeetations of these who gent us,
object. Being aware of thia fact the coo- | e knew the 1 e3i—we be
vention conferred that power as auxiliary to | burled from our seats by an indignant people.
the ether. How was commerce to be regu- | Our heads Spnhtllnll, speakiog) wonld pay
lated without a resort to the usual means '— | the forfeit of a failure.—All admitted the ne-

provides to be sure for the reduction of

Jumor ¢lnss in Yale College, and although |
to his class-|

HON. S. 8. PHELP'S SPEECH,

Ox vae Tanirr.

Men. PresinexT.

I cannot concur with the Hon.
Senator from Maine, in regarding the discos-
sion as idle or useless.  So far as its pur

| Senator present, I am aware that the effort is

hopeless. But Sir, there are reas sns, cogent
reasous, for probing the subject to the bottom.
Whatever may be our decision npon this sreat
| rLu:sliml of national policy, an appeal lies to
| the great body of the American people. That
{appeal will assuredly be taken, and the period
(18 very rapidly approaching when it must be
decided. However incongruous it may appear
im the Hon. Senator, that we, who are accus-
{tomed to receive instructions from our con-
| stitueney, and of paying to those instructions
the highest deference, should, in vur turn, af-
fect to iustroet them, yet he will agree with
me that those, whose representatives we are,
and to whom we are accountable, bave a right
to know the reasons which influence our con-
duct here, and 1o be possessed of plithe mate-
rial which we regard as insportant to our cor-
rect judgment.

There are other reasons why we shonld not
be silent. The question in this debate is of
vital and paramount interest to the American
people. It lies at the root of your pational
economy and your pational policy. Itis the
cardinal principles upon which your legisla-
tion must turn, and upon which your national
prosperity depunds.
gree as to the merits or the results of the pro-
| tective policy, there is but one sentiment as
to the imporianee of the subject submitted to
your consideration. The Senator from South
| Carolina (Mr. McDuffie,) regards this policy
| a8 pregnant with the ruin of the country, while

I on the other hand consider it the ouly means
| of that country’s salvation. Sir this subjeet
| constitutes the fndamental difference between
| the great political parties of the country, and
will form the prineipal, if not the only issue, |
botween them in the sppronching contest.
Upon the decision of the American peo
upon it depends, not only the result of ¢
contest butthe character of your future legis-
lation and policy, and, in my judgment, the
hopes and destiny of the nanon.
Having bad the honor of a seat here when
the tarifl Act of 1842 was passed, and believ-
ing now, ns I did then, that the policy exhibi-
ted by that Act forms the only true basis of
your national policy and your prosperity, I feel
bound by the obligation of the lighest most
sacred and imperious daty, upon all occasions,
aoud under all circmustances, to maintuin and
defend it. The Senstor from South Carolina
proposes, not merely a repeal or modification
of that Aet, but the ntter abandonment of the
protective policy, either in the furm of duties
imposed for the encouragement of domestic
industry. or of discrimination for that ohject,
now and forever. Here then we are at jssue §
and [ propose to examine the Senator's rea-
sons for abandoning a poliey which originated i
with the origin of your government, has re-|
ceived the approbation and support of your |
early statesmen and  patriots, and has been |
until lately steadily adhiered to, and for sub-
stituting a new, uniried, and visionury theor

'r

may be to carry conviction to the mind of any | the

However we may disa- J

ile |
lm | the 22d Congress, to limitand abridge the con- |

b

ciples. Twenty
(erroneounsly as

adequate rate, and upon that assumpt
duties were reduced aceordiugly. 'lEhi- rate
was found too low and was necessarily raised
l: :c;:g?n slo ::s:e criterion furnished h‘b

Act —Sir only aspect j ich the
Act of 1842 can be bm?guf:; mion with
compromise Act is to force upon the lat-
ter the construction that it was desi o
limit the imposition of duties forever therenf-
ter to the rate of twenty per ceat. This rate
of duty seems to be a great favorite with some

ural rate of import,—the neplys ultra of finan-
cinl operations in the region of customs.
Whence this notion was derived 1 am unable
to coneeive, and I am very sure I shall never
be informed. Sir the natural and proper rate
of duty seems to be that which is graduated
to the financial necessities of the country. I
know of no principle which requires the im-
position of that rate if the interests of the coun-
try do not demand it, norof any which would
limij us to itif the wants of the treasury trans-
cend at.

omicul administration of the government, the
duties werereduced to that rate and there they
were left.  The provision, that from aod afier
the 30th June 1842 such duties should be pay-
able, was no more than completing the redue-
tion and leaving the matter to the future ae-
tion of Congress, which was evidently con-
templated by the Act. If the provision be
| reganded as imperative upon afuture congress,
it abrogates and annals the prominent feature
of the compromise, which does furnish an in-
telligible rule for the discretion of n future
Congress to wit *the graduation of their im-
ports to their finaneinl wanta. 10 it prohibit
an inerease of duties above the rate of 20 per
cent, it leaves no room for the exercise of that
discretion, aud the governing principle of the
Act becomes unmeaning and impracticable.
Butif this construction is fastened uponthe
Act of "33 the provision itaelf is a nullity. It
becomes an idle, futile attempt, on the part of

stitntional powers of theirsuccessors—a piece
of legisiation, it can be called, which nobod
is bound to regard and nobedy will rega
No Senator will elaim this power for the 22d
Congress, or for any other.  Gentlemen may
take their cholee of the borns of the dilemma.
If they admit my construction of the Act, and
concede that the provision for the rate of duty
yields to the paramount consideration of the
wants of the government, then there is no de-
parture in the law of 1842 from the principles
of the compromise Act. If, ou the other hand
they insist upon the opposite construction, the
law becomes a dead letter and must be aban-
doned as nugatory—

Sir the ehange of o foul and faithless viola-
tion of a solemn compact by the 27th Congress
has gove forth to the world, I bave deemed
it due that Congress and to mysell, as one
wheo voted for that law, to repeal the charge.
But Sir | caonot leave the subject heore, 1
have something more to say in reference to
this famous compromise Act, which is so of-
ten pressed upon us as trammeling our legis-
lation and coutroling us in the exorcise of our

centad val. was assumed

result has proved) as an

ion the |
| But Sir, it is further objected to the Act
of 1842 that it is unconstitutional, because
the jt is protective in its character. The Sena-
tor from New Hampshire has labored hard,
but very unnecessarily, to prove that the
dutics imposed by it were arranged with o

it.  But the agreement drawn from this |
provision of the Actis bared upon amere tech- | trad
nicality. That rate baving been assumed as . constitutional because it is protective,—in | opinion in favor of dizeriminuion. I congrat-
affording a sufficient revenue to meetan ccon- |another it does not afford protection |

country.

view to sustain the industry of the country.
Sir it was this feature in the bill which

with a regard to this fundamental and
neccessary principle of national econoiny,
it would not have reccived my vote. [
Igo further and say openly and without
! qualification that I will vote for no mens.
| ure which disregards or is hostile to the
prolective policy.

This subject of the lariff has besn com.
plicated by the conflicting and inconsis-
tent objections raised by the advoeales of
free trade., Inone section the nct is un-

jemough. T propose lo examine these ob-
jections snparately.

1 Sir Iassert the constitutionn] power of
Congress lo impose duties for the purpose
of protection and protection alone, irres-
pective of the finacial exigencies of the
country. And Ifound this doctrine upon
the power to regulale commerce nnd the
power tolevy a revenus conjointly. When
| the Constilution was framed this subject
was well and maturely considered, The
' power for which T contend was assented
to the first revenue Inw enzeted under it,
and Las never until a very recent period
been denied.

What was the origin of this power to
Before the adop~!

regulate commerce !
tion of the Constitution the power was
possessed by the several States, os sov.
reign, independent communities. It was
held by them, full, ample, absolute, and
unlimited ; subject to no restriction or
qualification, and falling in no respect

wants and secure the prosperity of the

commended it to my judgment and ensur-
Secators. It has been denominated the cat- |ed my support. Had it not been framed |

Aund why was the power to Jay duties confer-
red, exclusively and without restriction, if it
was not to be exercised for the ends to which
wis not to be exercised for the ends 1o which
it has been made subservient wherever com-
meree and revenue exist ]

Afier all, Mr, President, [ readily admit
that this question is, at the present moment,
and in the existiug state of things, one mther
of speculation than of practical importance.
The time may come when it will be othewise.
Ii so, Senators may rest assured that the pow-
er which I have asserted will not be surren-
dered. Inthe present condition of the coun-
try, its commerce, and its revenue, I nm sat-
isfied that a tarifl ndequate, in the aggregate,
to the financial wants of the government,
with just and proper diserimination, would
afford to our agrienltural aud manufacturivg

industry all the protection we desire, and all
{ which in the end would prove beneficial.—
| Should we iranscend that limit, I have my
I{enr that an unnataral and artificial state of
| things would be preduced and our purpose
" would be defeated.
|  Mr. President I was gratified to hear the
Hon. Senator from S. Carolina express his

ulate him and the country upon the abandon-
ment of the absurd and impracticable motion
of a horizontal tarill. Such a systein pever
his been and never will be adopted. Dis-
crimigation is necessary to the purpose of
revenue. as some articles will bear a higher
rate of duty than others. lo indiscriminate
duty would in some cases fall short of the
revenue which might be derived from an ar-
ticle of exportation, and in others defeat the
purpose of revenue by operating as a prohi-
bition. It would he at the same rime unjust
in its operation by imposing unequal burdens
upon different portions of the country.

But the Hon. Senator, in applymg the
principle of discrimination. does not go fur
enougl. e stops satisfied with consulting
the interests of commerce, leaving other and
| more important hronches of industrial pur-
suits 1o shift for themselves, He has put a
case which will illustrate most happily the
difference hetween us.
artiele is charged with 40 per ceat, duty, and
that 20 per cent. will produce an equal
amount of revenue, becauss the reduction of
| the duty wonld double the impertation. To
| the purpose of reveune, then, itis utterly un-
important which rate of duty you select—

|
|

He supposed that an |

ehort of the “omnipotence of Parjinment.” | Py the Scnator wonld ke the smallest rate,
Whean that instrument was adopted, the | Why so? With o view to the interests of
power was transferred to Congres without : commerce. [lere thens he takes his leave of
abridgment or limitation, to be held as the | the purpose of revenue and consults other in-

states had held it, and is now vested in| terests, He is geverned, in the exercise of

hitherto adopted by no people, and whic conscientious judgment inthe discharge ofour
stands at 1his moment at war with the expe- | high duties here.
rience and covdemned by the combined judg- | Let the construction of that Act be whatit

ment of the civilized world. may, | have yet to learn that, asa Senat
The Hon Senater has denounced the Aet ,h?: floor, ;z:; :Mp::u l;l::ng :: '::: f::- ?I:

of 1842 as a foul and faithless mutilation of | modification or re eal, or for any subsequent
the compromise Act of 1833, Sir when these | Act of legislation shall supersede and anuul it.
words fell upon my car they struck me as the | Much is said of the sanctity of the comprom-
mere effervescence of passion and excitement | jse —of its i pertive and binding character
and as indicating, what no one who listened | Can Senators tell me whence these qualities
to the Hon Senatoreounld doubt, that the sen- | jre derived?
timents expressed by him c¢ame warm from Sir I regard this law asa mere Act of or-
the heart. But although the Senator was not | dinary legislation ;:—subjeet like other laws to
understood as impeaching the motivesofthose | he modified or repealed in the discretion of
who sustained the Act ol *42, yet that he in- Congress, whenever in their opinion the pub-
teaded to characterize the terdency and | jie weal requres it. Whether it shall remnin in
legitimate operation of that Actis not to be | foree or be blotted from the statute books, is,
doubted. .. | inmy judgment, a question of cxpediency,
Sir I voted for the Act of "42, and Tdid 50 | anly. T recoguize n it no imperative or
knowing that it conflicted with some of the binding obligation which shall conflict with
provisions of the celebrated compromise Act, | (he free exercise of a sound legislative disere-
a8 that Act was interpreted in a cenain quar- | ion. I do not admit the power, or the right
ter. That my course in that particular was | of (he 204 Congress to limit, or abridge, or
foul er faithless I can not admit® Nav I will yammel the copstitutional powers of their
endeavor to demonstrate to the Hon Senator | gyccessors. That they might bind us by grant
that, by no interpretation of that Act which | oy charter, or any Act of legislation partaking
he or his friends can sustain for a moment, | of the pature of 2 contract and bringing into
can its provisions be brought into conflict with | existence vested private rights, is readily con-
the Act of 1842, | ceded. But in respect of measures resting

Watchman, and manifesting any thing but

ed upon usto invoke the
Aye, sir, UNITE ! that is

vides

1st Forcash duties and the home valuation.
Both these features are preserved in the Act
of 1842,

Secondly. It provides that "'such dutiesshall
be imposed, for tho purpose of raising such
revenue as may be pecessary for an economi-
eal administation of the government.”

By this [ understand that the financial wants
of government are to be the limit of your rev-
enene from imports; orin other words that
no duty shall be levied for protection merely
which is not required to meet the calls upen
your treasury, and which shall produce a sur-
plus revenue. Will any Senator insist that
the e amount of duties imposed by
the Aet of 42 transcends that limit? Has

our income exceeded your expenditure 7
1ave you a surplus revenue, orfare you atthis
moment in debt for the ordinary ex s of
your government in time of peace !
Seontor insists that the high duties imposed
by that Act diminish the revenue and advo-
cates a reductioniof duties with a view to its
increase. If this be his he certainly
will not contend that the lunitation of the com-

romise Act has been trunscended already.

The great controversy in relation to the
true import of the Act of 1823 has been with
respect to the proceeds of the public lands;
whether they nnould go mto the treasury 10
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meet your ordinary expenditures, or sheuld

your treasury shonld be supplicd exclusively
by imports, Itis essary to discuss this
question now. In an evil hour we were com-
pelled to yield the distribution, in order 1o ob-
tain the only measure calculated to relieve the
distress of the conntry and to avoid the im-
pending bankruptey of the government. dVe
were forced to adopt, practically atleast, the
Southern conatruction of the compromise,
and having done so there is an eod of all com-
int on that score.
lm"ll‘lm residue of the com ise Act, which
vides for a gradual reduction of duties to
complete on the

Let us analyze the Actof 1833. It pro- |

Hon |

be distributed to the States, and the wants of

30th of June 1842, had
itweli—

in considerations of expedieney and public
t policy, and baving for their object the regula-
| tion of public affairs alone, 1 deny that they
could chain down to any course of policy
| which they in their judgment might deem ex-
pedient. They exercise their legislative pow-
| erin their own diseretion, as their best judg-
ment dictated, under their responsibilty to
| their constituents and their own consciences,
and, when they had doneso. they transmitted
: 1o their successors and 1o us that power, to
| be exercised in the same manner, as fully as
| they possessed it, neither impaired nor abridg-
The Actis called a compromise. A
compromise of what T Of conflicting opin-
ions, like that which occurs in every im-
portant Act of legislation—a compromise
necessary ofien to enable us to act at all,
but resting after all upon considerations of
expediency alone.
Sir there can be no compact without the
assent of parties. If this Act is viewed as
such, by whose assent am I braved ! I had

I
!

|

ted Act was passed.—My own personal
assent has never been given. My prede-
cessors opposed the passage;-the voice of
the State, which in connexion with my
honorable colleague I have the honor to
represent here, as expressed in both these
Halls, protested againstit. The Act was
imposed upon us by the will of the majori-
ty, by force of legislatlve authority—as a
legisiative Act. This was its origin—and
on this footing it stands still. There lot
it stand, as 2 monument of mutual conces-
sion and will ;}—and let it be main-
tained, if it be maintained at all, not upon
the fallacious and mistaken attitude of pe-
caliar sanctity, but upon the more rational

wisdom, and in wisdom should be retain-
ed.
8if 1 am willing to abide for the present

W

not the honor of a seat when thisce!ebu-l

and tenable ground that it was enacted in |

that body as full and perfect as it exists
in the sovreign legislation of any iudepen-
dent nation upon carth, to be exereised in
n sound legisiotive diseretion guided by
the pole star of all our deliberations the
public weal. It wasa concession of ex

or remainder in the States.

amply as they possessed it, this strange
resuit is produced, that by the attempt to
frame n more perfect system of governs
ment, a power inherent in every sovreign
commumity and essential to its prosper-
ity, if not toits nationa! existency, is ab-
rogated, annihilated, and  lost forever. If
we possess il imperfectly only and can
exercise but partially, the power to all
practical utility is es<entially lost, The
exislence of this power-in the several
Stale sovreignlies, giving rise ns il nee-
essarily must to selfish and conflicting
regalations, was one of the principal caus.
es whieh led to the adaption of the consti-
tution and the establishment of this gov-
ernment.  The concentration of it in one
body, when its exercise would be control-
ed, not by local and partial considerations
but by & more catholic comprehensive re
gard for the interests of all,of a great and
united people, waus one of the great purs
poses of our glorious union, Can it be
conceived that the statesmen of that day,
deeply impressed as they were with the
necessity of a more perfect and efficient
control over commerce, should, at the
very moment when they were cndeavor
ing to give it form and consistency and
energy have sought to cripple the power
or hamper its exercise 7 Sir, they tell us
in the letter submitting the constitution to
Congress that * the friends of our country
have long seen nnd desired, that the pow-
er of regulating commerce should be fully |
and effceinally vested in the general gov-
ernment of the Union.” Here is no al
lusion o a partial or limited exercise of it,
nor does the constitution itself contain a
syllable pointing to its limitation or abridg-
ment. Senators will look in vain there
for the indications of ary such purpose.

The power 1o levy a revenue by duties or
| imposts upon imports or exports, being con-
*ferwd exclusively upon Congress stands up-
|on the same footung. It was transferred from
the States as they held it, and the same argu-
fmcnl may be applied to it which 1 have al-

ready applied to the power to regulate com-
merce. "’Thua two powers, being united in
the same body muy be exercised conjoi

this taxing or revenue power, by a regard to
the commercial industry of the country, with
a view to foster and encournge it, and in doing
s0 adopts practically the principle of the pro-
tective lmnry. to wit, that imposts are to be
Inid, not with a view to the greatest amoant
of revenue alone, but also to other im-

clusive jurisdiction, leaving no residuum | portant interests alfecting the general pros-
Unless then | perity. 3 _
the power 18 posessed by us es fully and | he eonfines his fostering eare 1o the interests

The Senatoris right thus far; but

ol commeree alone. 1 would go further, end
take in the great and parmmount jnteresta of
apriculture snd manufactures. He desires
the greatest expansion of commerce ; [would
regulate it 50 as to make it n profitable com-
merce conducing 1o the prosperity of the

cessity of nction, prompt and vigorons. We
proposed a protective tarifl, a bank, the dis-
tribuition of the proceeds of the publie knds,
and a bankropt law, The last was a tempo-
rary and limited measure, intended mwerely
to refieve a class of citizens who had been
crushed by the calamities which had befallen
us, The distribution of the proceeds of the
public Jands was intended to give relief to the
states in their corparate capacities; but nei-
ther of them was regarded as reaching the
root of the evil. ur adequate to the great end
proposed, to restore the last prospenity of the
mation. The Bank was never an especial fa-
vorite with me. [ have ever regarded the
question of the currency as a secondary eon-
sideration. A paper cwrrency you must have.
The increase al‘l your w eirculation o
keep pace with and supply the rapidly increa-
sing of wants o ( this growing community is
impossible,—Were you sble to do so you
would derange the commercial operaticns of
the world.

Sir What is your peper currency ! Noth-
ing but therepresentation of your eredit.—
And that eredit, whether public or private,
rests npon your resonrces and the use yon

make of themn.  The paper of a bank is but

the embodied eredit of the community which

deals with i, and depends for its eredit and

uiiimote redemption, not upen the sperie in

the vault, but upon the pecuniary resjonsi-

bility of those to whom the bunk lends its
credit. It you would bave u sound cnrmency,

you mnst look to this foundation. Let yom

productive industry, (the true foarce of

wealth) in all its variety of purswits, find fulk

and profitable employment.—Let it be well

rewarded—give it prosperity in all its walks

—clothe it with pecuniary responsibility to

meet s engagements, and rely upon it your

currency will take care of itself.  Your Bavks

and your currency will be sound if sustained

by & flonrishing and sulvent community, but

neither ean be sustained if this basis be want-

ing. I had no expectation that any regula-

| tion of the curreney within the power of leg-

| ialation would nfford sdeguate relief. The
| derangement of the eurrency lny at the sur-

face of things, the evil to be reached at the
bottom. The deficieney in the revenpe point-
ted to the mensure which in my judgement

! was the only mensure calenlated to revive the
hopes of the couvotry. And that measure

was a revision of the tariff, apd the adoption
of such a systemn of im&mnu as would raise
the revenue to the standard of our ¢xpendit-

ures, and at the same tine by a wise discrim-
ination in ity arrangeiment, revive the industry

aud encrgies of the country, und thus restore
the foundation of national prosperity. This
was the Wlhig policy.

And what was the policy of onr adversa-
ries?  Adherence tothe Sub-treasury —thut
odious measure, which had beea so recently
and emiphatically condemued by the American
| people.  Their policy was to collect the rev-

enne in gold and silver, and, by the aid of iron
| chiests snd stone vaults, lock it p securely
| from circulation. That the government
| should dissolve its conuection with the peo-
| ple,—take care of itseli and its treasures, and,
with cold and heurtiess selfisbness, leave n
suffering, and in that event, ruived people,
with all their great mterests, ngriculiueal,
manufacturiag, sod commercial, 1o shift for

Such was the relief which they

themselves.
)

whole community, rather thao exhausting the
resources of our productive industry, IHe
omits the more important branches of that in-
dustry—more important becanse they are the

preg

Thus the issue was fairly forwed. We
had tosted the fruits of the Sub-treasury—
their bitterness had more than perhaps any

busis of your commerce. You ean not en-
gralt 4 prosperons ecommerce uponan idle and
unproductive population, und all expericnee
hus shown, that a people who cherish enly
one branch of induatry can neverbe extensive-
ly commercial. The principle of protection
has always been extended to commeree. ki
hus been a favored interest with this govern-
meat lrom its foundarion to this moment.—
We have uniformly legisluted for its eveour-
agewment, and have expended immense suins
for ite protection.  There lias been but aria
zls exception to this pelicy, and tlhat wasa
resort to the syatem of rec i;:mri!_\v treaties, the
operation of which has bren severely felt by
your pavigating interest. So far the princi-
ple of protection has been sbandoned,—x par-
tial experiment hos been made of the free
trade, and the folly of the measure has been
l'uli‘\' illustrated in the conscquences.

Can the Senator find a distinction in prin-
eiple between one branch of industry and
another? Wil he extend the fostering care
of legislation to the 100,000 people engag o
in ecmnmerce, and will he deny it to the mil-
lious employed in the agricultural and man-
ufacturing pursuits ! la it constitutional to
protect the smaller interest ani not 5o (o pro-
tect the greater T Will he protect the fruite
of our domestic production as exhihited in
our commerce and deny it to that mass of
labor which gives birth to and sustaivs that
commeree and without which commerce must
lad@uish and die?

Mr. President I will now proceed to gon-
sider the merits of the act of 1342 as a ques-
tion of expediency. The Senator denounces
the policy nl‘lh.;tlnw.;]cmu its expediency,
and pro 3 its repeal.

Si?imgiug ol{:‘he merits of that lnw we
must look toits origin—to the exigeney which
ealled it forth—1to the origin and nature of the
evil demanding a remedy. We can then
judge whether the remedy be appropriate.

{Fhen this act was passed we had just pas-
sod through the most extraordinary political

lution which this nation had ever expe-

|

jointly.

The power to regulate trade may be exerted
| for the purpose of revenue, and that to levy
a revenue for the regulation of commerce.—
The power to levy imposts was taken from the
States and conferred upon Congress ohvious-
Iy because it conld not be separated frem the
ather power. Such a reparation would im-
pair them both. It has been very baldly as-
serted that Congress has no constitutional
wer to levy duties for any purpose except
[‘: revenue alope. It would be most extra-

l

connected in their nature, and vested in the
same bedy, ean not be brought to hear with
combined influence upon the great ohjects of
legislation. There is certainly no restriction
of the revenue power in the terms of the con-
stitwiion.  Its language is, Congress shall
have power N:H duties imposts &c. “10
pay the debts, 'J)mndu for the commeon
(I!.'z'.mcu and gmeral welfare of the United
States.” These are broad terms. in-
tention of its framers cannot be mistaken—
They conferred the power to regulate com-
meree; udhowmitmbengn_hnd! l'!;

ordinary if these two powers, so itltifn'lltz-l,r

ienced. That revolution was produced by
xe storm of aaversity which had visited and
desolated the country. Your commerce had
been annihilated, your intermal trade had
ceased, industry, in all its nr‘m:’s epdxmsmts
ed, your resources dried up.—
;'::rmy ur,u deranged, confidence de-
stroved, the produce of the couutry roting
upon your hands, property of every deserip-
tion depreciated, your nation and your peo-
ple were insolved i debt, and general bank-
ruptey, both national and individual, impend-
ing. Alarm and despondency prevailed.—
Yaour people were repaving the bitter fruits
of an i-judged national policy and of mis-
guided legislation. The convulsive szony
which ensued produced that revolution.—
When the 27th Congress met, il met unaer
the tremenduous responsibility imposed by
the distress, the expecttion, and the demands
of the country. We were sent here to rescae
that country from approaching rein—1a re-
store t in
ber init’lemryr in:.and redem ber from the, conse-
e yeckless and futal poliey of

teresis—to give new life to |

vther measure of an infatuated policy con-
Aributed to that astounding revolntion which
so speedily followed it fttcultl hardly be
cxpected of a Whig Congress to adhere 1o it.
No thind course was proposed.—None could
Le by the ingonuity of man. Of free trade
and sts theories we had had enough.

Sir We adopted the good old poliey of
protection : a poliey eveval with your govern-
mwent,  The wisdom of the measure is appn-
rent in the reviving prosperity of the eountry.
Let us look a little further into the causes
which produced the disasters of the country.
To discern the remedy we must comprehend
the evil. Whit was it that csused the tre-
mendousrevolution which prostroted and well
nigh ruined this people! Senatoraon the other
sitle have heretafore rold us that it was over
trading ;—not among ourselves, which could
produce no such result,—nor the excessive
importation of the productions of our indus-
try which would hove led to the opposite re-
sult,—but it was the exeessive importation of

| foreign prodoctions to an exteat transcending

vur means of payment—Our expenditure
had exeeeded our income,—an immense for-
eign delit wus contracted,—to be paid, ot in
our own productions, but in specie. It was
this debt which pressed with resistless weight
upon the banks and drove them to the alter-
native of bankruptey or suspension. It was
this pressure whick anihilated the currency,
destroyed econfidence, and arrested the hund
of labor. Sir Could that foreign debt been
at any moment wiped out as with 2 sponge
the effect would have been to all,—resuscita-
tion now life and vigor. Jt would have ro-
stored the eurrency instantly.

Much has been said heretofore of the State
debits as the eause of our embarrassments.—
Had the amount of these lands been brought
into the country in gold and silver, it would
have been a eapital ou haod to meel your in-
dustry and our own resources, The manu-
facturers of Europe had competed too sic-
cossfully with your own. The enormous
amonnt of those lands was reecived in fureign
fabrics, woollens, cotions, iron, &c. &e..
which in a few months were used ap cousum-
ed and gone, and you had nothing to shew w8
the consideration of your indcbtedness. You
were in debt to the extent of two hundred
millions and for what? Literally for a dead
horse.

The ramoval of the deposites hasalso been
arraigned as the cause of the revulsion. Sir,
Although that high banded measure was a
dangerous experiment, and mischievous io
the fast degree, yet | cannot admit that it
was the origin of the evil. No Sir, it was on-
Iy shoek to the crumbling edifice which first
disclosed to you and 1o the world that the
foundution of your credit Lad becn ulready
undermined.

Sir, The cause of the mischiel is very sin.-
ple and intelligible. The remedy is equally
so. Your expenditure his exeeeded your
income. Draw upon your resources, —atims
ulate, protect and encourage your damesiic
industry,—add to s uction and your
wealth,—inerease your income and curtail
your expenditure. This is the simple reme-
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Llnhnﬂll us are usual, appropriate, and
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dy ndapted 1o the evil—and this s 1he basin




